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MULTI-PURPOSE HOLDINGS BERHAD

(24217 - M)

(Incorporated in Malaysia)

INTERIM FINANCIAL REPORT ON CONSOLIDATED RESULTS FOR THE SECOND QUARTER ENDED

30 JUNE 2005

(The figures have not been audited)

CONDENSED CONSOLIDATED INCOME STATEMENT
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COMPARATIVE

CURRENT

COMPARATIVE

QUARTER

QUARTER

YEAR

YEAR

ENDED

ENDED

TO DATE

TO DATE

30.06.2005

30.06.2004

30.06.2005

30.06.2004

RM'000

RM'000

RM'000

RM'000

Revenue

40,802

       

 

34,641

       

 

78,777

       

 

68,874

               

 

Operating expenses

(39,942)

      

 

(44,452)

      

 

(86,374)

      

 

(77,393)

              

 

Other operating income

32,737

       

 

11,524

       

 

35,971

       

 

26,049

               

 

Profit from operations

33,597

       

 

1,713

         

 

28,374

       

 

17,530

               

 

Finance costs

(7,953)

        

 

(7,598)

        

 

(16,210)

      

 

(15,704)

              

 

Share of profits of associates

28,827

       

 

26,220

       

 

58,957

       

 

54,372

               

 

Profit before taxation

54,471

       

 

20,335

       

 

71,121

       

 

56,198

               

 

Taxation :

    Company and subsidiaries

(1,646)

        

 

(3,435)

        

 

(15)

            

 

(4,251)

               

 

    Associates

(10,943)

      

 

(9,712)

        

 

(20,196)

      

 

(20,601)

              

 

(12,589)

      

 

(13,147)

      

 

(20,211)

      

 

(24,852)

              

 

Profit after taxation

41,882

       

 

7,188

         

 

50,910

       

 

31,346

               

 

Minority interests

(824)

           

 

174

            

 

(194)

          

 

(985)

                  

 

Net profit for the period

41,058

       

 

7,362

         

 

50,716

       

 

30,361

               

 

Earnings  per share

-

 Basic (Sen)

4.3

            

 

0.8

            

 

5.4

            

 

3.2

                    

 

-

 Fully diluted (Sen)

3.7

            

 

0.8

            

 

4.7

            

 

2.9

                    

 


(The Condensed Consolidated Income Statement should be read in conjunction with the audited financial statements for the year ended 31 December 2004.)

CONDENSED CONSOLIDATED BALANCE SHEET
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RM'000

NON-CURRENT ASSETS

Property, plant and equipment

231,186

       

 

222,357

     

 

Investment in associates

926,709

       

 

832,909

     

 

Other investments

556,693

       

 

622,518

     

 

Deferred tax asset

-

              

 

1,598

        

 

Goodwill on consolidation

31,766

         

 

34,326

      

 

CURRENT ASSETS

Loans to customers

236,808

       

 

222,008

     

 

Receivables

68,659

         

 

69,207

      

 

Tax recoverable

11,962

         

 

23,639

      

 

Short term investments

159,195

       

 

143,557

     

 

Short term deposits

136,721

       

 

146,734

     

 

Cash and bank balances

14,878

         

 

10,639

      

 

628,223

       

 

615,784

     

 

CURRENT LIABILITIES

Payables

85,916

         

 

100,142

     

 

Provisions

77,402

         

 

65,704

      

 

Provision for taxation

4,819

          

 

353

           

 

Short term borrowings

278,052

       

 

271,839

     

 

446,189

       

 

438,038

     

 

NET CURRENT ASSETS

182,034

       

 

177,746

     

 

1,928,388

    

 

1,891,454

  

 

FINANCED BY:

Share Capital

953,867

       

 

953,867

     

 

Reserves

451,644

       

 

405,240

     

 

Shareholders' funds

1,405,511

    

 

1,359,107

  

 

Minority interests

110,534

       

 

110,340

     

 

Long term borrowings

60,000

         

 

75,000

      

 

Exchangeable Bonds 2003/2008

300,000

       

 

300,000

     

 

Unearned premium reserve

52,343

         

 

47,007

      

 

1,928,388

    

 

1,891,454

  

 

Net tangible assets per share (RM)

1.44

            

 

1.39

          

 

AS AT

30.06.2005

AS AT

31.12.2004


(The Condensed Consolidated Balance Sheet should be read in conjunction with the audited financial statements for the year ended 31 December 2004.)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30 JUNE 2005
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COMPARATIVE

YEAR

YEAR

TO DATE

TO DATE

30.06.2005

30.06.2004

RM'000

RM'000

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

71,121

              

 

56,198

               

 

Adjustments for:

    Non-cash items

(42,427)

             

 

(39,076)

             

 

    Non-operating items

(4,150)

               

 

9,545

                 

 

Operating profit before changes in working capital

24,544

              

 

26,667

               

 

Changes in working capital:

    Net change in current assets

(14,252)

             

 

30,992

               

 

    Net change in current liabilities

1,329

                

 

16,909

               

 

Cash generated from operations

11,621

              

 

74,568

               

 

Tax (paid)/refunded

17,726

              

 

(2,472)

                

 

Proceeds from sale of property, plant and equipment

156

                    

 

9

                         

 

NET CASH GENERATED FROM/(USED IN) OPERATING 

  ACTIVITIES

29,503

              

 

72,105

               

 

CASH FLOWS FROM INVESTING ACTIVITIES

    Proceeds from sale of investments 

68,876

              

 

7,269

                 

 

    Other items

(91,509)

             

 

(67,068)

             

 

NET CASH GENERATED FROM/(USED IN) INVESTING 

   ACTIVITIES

(22,633)

             

 

(59,799)

             

 

CASH FLOWS FROM FINANCING ACTIVITIES

    Net change in borrowings

(10,000)

             

 

(24,000)

             

 

NET CASH USED IN FINANCING ACTIVITIES

(10,000)

             

 

(24,000)

             

 

NET CHANGE IN CASH AND CASH EQUIVALENTS

(3,130)

               

 

(11,694)

             

 

CASH AND CASH EQUIVALENTS AT 1 JANUARY

127,865

            

 

122,189

            

 

CASH AND CASH EQUIVALENTS AT 30 JUNE

124,735

            

 

110,495

            

 

Cash and cash equivalents comprise the following:

Cash and bank balance

14,878

              

 

15,179

               

 

Deposits with financial institutions

136,721

            

 

112,267

            

 

Bank overdraft

(11,552)

             

 

(1,939)

                

 

140,047

            

 

125,507

            

 

Less : Short term deposits pledged to licensed banks

-

                     

 

(2,436)

                

 

           Client's monies held in trust

(14,874)

             

 

(12,255)

             

 

           Remisiers' deposits held in trust

(438)

                  

 

(321)

                   

 

124,735

            

 

110,495

            

 


(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the audited financial statements for the year ended 31 December 2004.)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 30 JUNE 2005
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RM'000

RM'000

At 1 January 2004

953,863

 

 

824,758

 

 

41,512

         

 

(315,603)

 

 

1,504,530

 

 

Issue of new ordinary shares pursuant

    to exercise of warrants

4

             

 

9

             

 

-

                

 

-

           

 

13

              

 

Issue of new ordinary shares

    by an associate

-

          

 

2,740

     

 

-

                

 

-

           

 

2,740

         

 

Net loss for the period

-

          

 

-

          

 

-

                

 

(140,803)

 

 

(140,803)

   

 

Exchange differences arising from translation

  of foreign currency financial statements

-

          

 

-

          

 

(3)

                  

 

-

           

 

(3)

               

 

Exchange differences arising from translation

  of foreign currency financial statements

  attributed to an associate

-

          

 

-

          

 

31

                 

 

-

           

 

31

              

 

Adjustment of capital reserve

    -  associated companies

-

          

 

-

          

 

(7,852)

          

 

451

          

 

(7,401)

       

 

At 31 December 2004

953,867

 

 

827,507

 

 

33,688

         

 

(455,955)

 

 

1,359,107

 

 

At 1 January 2005

953,867

 

 

827,507

 

 

33,688

         

 

(455,955)

 

 

1,359,107

 

 

Issue of new ordinary shares

    by an associate

-

          

 

319

         

 

-

                

 

-

           

 

319

            

 

Profit for the period

-

          

 

-

          

 

-

                

 

50,716

    

 

50,716

      

 

Exchange differences arising from translation

  of foreign currency financial statements

-

          

 

-

          

 

2

                    

 

-

           

 

2

                 

 

Exchange differences arising from translation

  of foreign currency financial statements

  attributed to an associate

-

          

 

-

          

 

(13)

                

 

-

           

 

(13)

             

 

Adjustment of capital reserve

    -  associated companies

-

          

 

-

          

 

(4,620)

          

 

(4,620)

       

 

At 30 June 2005

953,867

 

 

827,826

 

 

29,057

         

 

(405,239)

 

 

1,405,511

 

 

RM'000

CAPITAL

RESERVES

ACCUMULATED

LOSSES

TOTAL

SHARE

RM'000

CAPITAL

SHARE

PREMIUM


(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements for the year ended 31 December 2004.)

A
EXPLANATORY NOTES PURSUANT TO FRS134

A1 
Basis of Preparation

The interim financial statements are unaudited and have been prepared in accordance with the requirements of FRS134 – Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad (“BMSB”).

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December 2004. 

The accounting policies and methods of computation applied in the condensed interim financial statements are consistent with those adopted in the last audited financial statements

A2
Audit Qualification

The auditors’ report on the financial statements for the financial year ended 31 December 2004 was not qualified.

A3
Seasonal or Cyclical Factors

The business operations of the Group are generally dependent on the state of the overall economic environment.

A4
Exceptional Items


NIL

A5
Accounting Estimates

There were no changes in estimates of amounts reported in prior interim periods of the current financial year or in prior financial years that have a material effect in the current financial quarter.

A6
Debt and Equity Securities 

NIL 

A7
Dividends Paid
No dividend was paid in the current financial quarter.

A8
Segmental Reporting
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RM'000

RM'000

RM'000

Segmental Revenue

Stockbroking

6,080

    

 

5,893

                

 

12,276

  

 

14,240

            

 

Financial Services

28,647

  

 

23,173

              

 

56,250

  

 

44,783

            

 

Corporate & others

6,634

    

 

6,549

                

 

11,263

  

 

11,106

            

 

41,361

  

 

35,615

              

 

79,789

  

 

70,129

            

 

Eliminations

(559)

      

 

(974)

                  

 

(1,012)

   

 

(1,255)

             

 

40,802

  

 

34,641

              

 

78,777

  

 

68,874

            

 

Segmental  Results

Stockbroking

(2,126)

   

 

(662)

                  

 

(5,865)

   

 

4,078

              

 

Financial Services

6,810

    

 

587

                    

 

4,476

    

 

7,939

              

 

Corporate & others

22,240

  

 

(4,530)

               

 

16,113

  

 

(7,631)

             

 

Associated company

-  Gaming

28,827

  

 

26,220

              

 

58,957

  

 

54,372

            

 

55,751

  

 

21,615

              

 

73,681

  

 

58,758

            

 

Unallocated corporate expenses

(1,280)

   

 

(1,280)

               

 

(2,560)

   

 

(2,560)

             

 

Profit before taxation

54,471

  

 

20,335

              

 

71,121

  

 

56,198

            

 

YEAR

TO DATE

30.06.2004

30.06.2005

TO DATE

YEAR

ENDED

30.06.2005

ENDED

30.06.2004

QUARTER

QUARTER


A9
Valuation of Property, Plant and Equipment

The valuation of property, plant and equipment has been brought forward without amendment from the previous annual financial statements.

A10
Subsequent Material Events

There are no subsequent material events.

A11
Changes in Composition of the Group
There were no significant changes in the composition of the Group during the period under review.

A12
Contingent Liabilities

The material contingent liabilities of the Group comprise:

a) As at 25th August 2005, the Board is not aware of any material contingent liabilities which have become enforceable or are likely to become enforceable which will affect the ability of the Company or any of its subsidiaries to meet its obligations as and when they fall due other than the following where on the normal course of business, the insurance and stockbroking subsidiary companies make various commitments and incur certain contingent liabilities with legal recourse to its customers. No material losses are anticipated as a result of these transactions. 

b) On 8 March 1991, MPHB was informed by the Inland Revenue Department (IRD) of the liability to Share Transfer Tax amounting to RM15.15 million from the disposal in 1984, of the entire issued and paid-up shares in a wholly-owned subsidiary, Goodrich General Industries Sdn Bhd which then held 24.29% of the issued and paid-up capital in United Malayan Banking Corporation Bhd (later known as Sime Bank Bhd and subsequently merged with RHB Bank Berhad). MPHB had already obtained legal advice that the disposal is not caught by the provisions of the Share (Land Based Company) Transfer Tax Act, 1984, since the disposal was effected under the agreement entered into before the Act came into force. MPHB has accordingly filed the formal appeal to the IRD. However, the Special Commissioners of Income Tax had on 2 November 1996 dismissed the Company’s appeal. MPHB, being dissatisfied with the decision of the Special Commissioners, had on 8 November 1996 served a Notice of Appeal requiring the Special Commissioners to state a case for the opinion of the High Court.

The decision of the High Court was delivered on 9 August 1997, dismissing the appeal and affirming the decision of the Special Commissioners. MPHB filed an appeal on 4 September 1997 to the Court of Appeal against the High Court decision. The Court of Appeal heard oral submissions of counsel on the 20th and 23rd September 2004 and thereafter requested counsel for the parties to file written submissions to the Court.  MPHB and IRD’s counsel to file their written submissions on 31 December 2004 and 31 March 2005 respectively.  The Court of Appeal to hear the  matter on a date to be fixed after 31 March 2005.  As of to date, the Court of Appeal has not fixed a date for hearing of the matter.

c) A A Anthony Securities Sdn Bhd (“AAA”) (formerly known as JB Securities Sdn Bhd) is currently engaged in a legal proceedings as the defendant, whereby a remisier Ng Hong Chai is taking action against AAA for alleged unfair suspension of his trading since 1994 and thereby resulting in his loss of income.  The amount claimed by Ng Hong Chai for years 1995 to 1997 is RM5.8 million, while the amount subsequent to July 1997 had yet to be quantified. 

B
NOTES REQUIRED UNDER THE BMSB LISTING REQUIREMENTS

B1
Review of Performance

The Group achieved profit before taxation of RM71.12 million for the period ended 30 June 2005 as compared to a profit of RM56.20 million in the previous corresponding period. The increase was mainly due to gain on disposal of investments and improved performance of the Gaming division.

The Gaming Division recorded a profit before taxation (by way of equity accounting) of RM58.96 million as compared to RM54.37 million recorded in the previous corresponding period.  The increase was principally due to higher gaming profit resulting from lower prizes payout and higher profit from property and leisure business.

The Stockbroking Division registered a loss before taxation of RM5.87 million as compared to a profit of RM4.08 million recorded in the previous corresponding period. The loss was attributable to further provisions for diminution in the value of investments and doubtful debts during the period.

The Financial Services Division recorded a profit before taxation of RM4.48 million as compared to a profit before taxation of RM7.94 million in the previous corresponding period. This was mainly due to the provisions for diminution in the value of investments as a result of the adverse market conditions. 

B2
Comparison with Preceding Quarter’s Results

The Group posted a profit before taxation of RM54.47 million for the current quarter as compared to a profit before taxation of RM16.65 million in the preceding quarter. The increase was mainly due to gain on disposal of investments and improved performance of the Gaming division.

B3
Prospects for 2005

Barring any unforeseen circumstances, the Group is expected to improve its performance for the current year.

B4
Variance from Profit Forecast and Profit Guarantee


This is not applicable to the Group.

B5
Taxation 


Taxation comprises:


CURRENT 

QUARTER ENDED

COMPARATIVE 

QUARTER ENDED

CURRENT

YEAR

TO DATE

COMPARATIVE YEAR 

TO DATE


30.06.2005

30.06.2004

30.06.2005

30.06.2004


RM’000

RM’000

RM’000

RM’000










- current taxation
1,646

3,435

(15)

4,251

- associated companies
10,943

9,712

20,196

20,601




















  12,589

13,147

20,211

24,852

The effective tax rates for the current financial quarter under review are higher than the statutory tax rate principally due to the ineligibility for tax deduction of certain expenses and provisions and the non-availability of group tax relief in respect of losses incurred by certain subsidiary companies. 

B6
Profit on sale of unquoted investments and/or properties
There was no disposal of unquoted investments or properties in the current financial quarter. 

B7
Quoted Securities

(a)  Total purchases and disposals of quoted securities for the current financial quarter are as follows:


RM’000




Total Purchases
59,404




Sale proceeds
61,965




Total gain on disposal
           11,069

(b)
Total investments in quoted securities as at 30 June 2005 are as follows:


RM’000




At cost
1,719,990 

Provision for diminution in value
(315,478)




At book value
1,404,512




Market value
1,466,518

(Investments held by the stockbroking and insurance subsidiaries have not been disclosed under this Note.)

B8
Corporate Proposals

There were no corporate proposals during the period under review. 

B9
Group Borrowings and Debt Securities


Ringgit

US dollar




Borrowings

Borrowings

Total


RM’000

RM’000

RM’000



Bank borrowings           






Short term borrowings
- secured
188,552

-

188,552

                                   
-
unsecured
59,500

-

59,500

Current portion of long term loans
30,000

 -

30,000








                                                Total
278,052

-

278,052








Long term borrowings  -  secured
 90,000

-

90,000

Portion due within 12 months
(30,000)

-

(30,000)








                                                Total
60,000

-

60,000








Debts securities 






Exchangeable Bonds 2003/08 – unsecured
300,000

-

300,000

B10
Off Balance Sheet Financial Instruments


The Group does not have any financial instruments with off balance sheet risk.

B11
Material Litigation


Material litigations have been disclosed under Note A12 - Contingent Liabilities.

B12
Dividend
The Directors do not propose the payment of any dividend for the current quarter ended 30 June 2005.

B13
Earnings Per Share

a) Basic earnings per share
Basic earnings per share is calculated by dividing the net profit for the period by the weighted average number of ordinary shares in issue during the period.


CURRENT

QUARTER

ENDED

30/06/2005

RM’000
COMPARATIVE QUARTER

ENDED

30/06/2004

RM’000
CURRENT

YEAR

TO DATE

30/06/2005

RM’000
COMPARATIVE YEAR

TO DATE

30/06/2004

RM’000







Net profit for the period
41,058
7,362
51,716
30,361







Weighted average number of ordinary shares in issue
953,867
953,864
953,867
953,864







Basic earnings per share (sen)
          4.3
0.8
5.4
3.2

a) Fully diluted earnings per share
For the purpose of calculating diluted earnings per share, the net profit for the period and the weighted average number of ordinary shares in issue during the period have been adjusted for the effects of dilutive potential ordinary shares from conversion of 199,999,854 warrants (B) exercised at a price of RM1.00.


CURRENT

QUARTER

ENDED

30/06/2005

RM’000


COMPARATIVE 

QUARTER

ENDED

30/06/2004

RM’000
CURRENT

YEAR

TO DATE

30/06/2005

RM’000
COMPARATIVE YEAR

TO DATE 30/06/2004

RM’000

Net profit for the period


41,058
7,362


51,716
30,361



Adjustment for after tax effects of

   interest on exercise of Warrants
1,077
1,077
2,142
1,420


42,135
8,439
53,858
         31,781







Weighted average number of ordinary

   shares in issue
953,867
953,864
953,867
953,864

Adjustment for assumed Weighted

   Average number exercise of

   Warrants B
200,000
131,868   
200,000
                          131,868

Adjusted weighted average number of 

   Ordinary shares for diluted earnings

   per share
1,153,867
1,085,732
1,153,867
1,085,732







Fully diluted earnings per share

 (sen)
3.7
0.8
4.7
2.9

By Order Of The Board

Lim Kong Yow

COMPANY SECRETARY

25 August 2005
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_1186476854.xls
Sheet1

				(UNAUDITED)								(AUDITED)

				AS AT								AS AT

				30.06.2005								31.12.2004

						RM'000								RM'000

		NON-CURRENT ASSETS

		Property, plant and equipment				231,186								222,357

		Investment in associates				926,709								832,909

		Other investments				556,693								622,518

		Deferred tax asset				- 0								1,598

		Goodwill on consolidation				31,766								34,326

		CURRENT ASSETS

		Loans to customers				236,808								222,008

		Receivables				68,659								69,207

		Tax recoverable				11,962								23,639

		Short term investments				159,195								143,557

		Short term deposits				136,721								146,734

		Cash and bank balances				14,878								10,639

						628,223								615,784

		CURRENT LIABILITIES

		Payables				85,916								100,142

		Provisions				77,402								65,704

		Provision for taxation				4,819								353

		Short term borrowings				278,052		90						271,839

						446,189								438,038

		NET CURRENT ASSETS				182,034								177,746

						1,928,388								1,891,454

		FINANCED BY:

		Share Capital				953,867								953,867

		Reserves				451,644								405,240

		Shareholders' funds				1,405,511								1,359,107

		Minority interests				110,534								110,340

		Long term borrowings				60,000								75,000

		Exchangeable Bonds 2003/2008				300,000								300,000

		Unearned premium reserve				52,343								47,007

						1,928,388		- 0				- 0		1,891,454

		Net tangible assets per share (RM)				1.44								1.39






_1186477179.xls
Sheet1

										CURRENT				COMPARATIVE				CURRENT				COMPARATIVE												CURRENT

										QUARTER				QUARTER				YEAR				YEAR												YEAR

										ENDED				ENDED				TO DATE				TO DATE												TO DATE

										30.06.2005				30.06.2004				30.06.2005				30.06.2004												30.06.2005

										RM'000				RM'000				RM'000				RM'000												RM'000

		Revenue								40,802				34,641				78,777				68,874												37,975

		Operating expenses								(39,942)				(44,452)				(86,374)				(77,393)												(46,432)

		Other operating income								32,737				11,524				35,971				26,049												3,234

		Profit from operations								33,597				1,713				28,374				17,530												(5,223)

		Finance costs								(7,953)				(7,598)				(16,210)				(15,704)												(8,257)

		Share of profits of associates								28,827				26,220				58,957				54,372												30,130

		Profit before taxation								54,471				20,335				71,121				56,198												- 0

		Taxation :

		Company and subsidiaries								(1,646)				(3,435)				(15)				(4,251)												1,631

		Associates								(10,943)				(9,712)				(20,196)				(20,601)												(9,253)

										(12,589)				(13,147)				(20,211)				(24,852)												(7,622)

		Profit after taxation								41,882				7,188				50,910				31,346												- 0

		Minority interests								(824)				174				(194)				(985)												630

		Net profit for the period								41,058				7,362				50,716				30,361												- 0

		Earnings  per share		-		Basic (Sen)				4.3				0.8				5.4				3.2												1.0

				-		Fully diluted (Sen)				3.7				0.8				4.7				2.9												0.9






_1186239929.xls
Sheet1

				CURRENT								COMPARATIVE								CURRENT								COMPARATIVE

				QUARTER								QUARTER								YEAR								YEAR

				ENDED								ENDED								TO DATE								TO DATE

				30.06.2005								30.06.2004								30.06.2005								30.06.2004

						RM'000								RM'000								RM'000								RM'000

		Segmental Revenue

		Stockbroking				6,080								5,893								12,276								14,240										6,196

		Financial Services				28,647								23,173								56,250								44,783										27,603

		Corporate & others				6,634								6,549								11,263								11,106										4,629

		Associated company

		-  Gaming				- 0								- 0								- 0								- 0										- 0

						41,361								35,615								79,789								70,129										38,428

		Eliminations				(559)								(974)								(1,012)								(1,255)										(453)

						40,802						- 0		34,641		- 0						78,777								68,874										37,975

		Segmental  Results

		Stockbroking				(2,126)								(662)								(5,865)								4,078										(3,739)

		Financial Services				6,810								587								4,476								7,939										(2,334)

		Corporate & others				22,240								(4,530)								16,113								(7,631)										(6,127)

		Associated company

		-  Gaming				28,827								26,220								58,957								54,372										30,130

						55,751								21,615								73,681								58,758										17,930

		Unallocated corporate expenses				(1,280)								(1,280)								(2,560)								(2,560)										(1,280)

		Profit before taxation				54,471								20,335								71,121								56,198										16,650
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				SHARE								SHARE								CAPITAL								ACCUMULATED

				CAPITAL								PREMIUM								RESERVES								LOSSES								TOTAL

				RM'000										RM'000								RM'000								RM'000						RM'000

		At 1 January 2004				953,863								824,758								41,512								(315,603)						1405950		1,504,530

		Issue of new ordinary shares pursuant

		to exercise of warrants				4								9								- 0								- 0								13

		Issue of new ordinary shares

		by an associate				- 0								2,740								- 0								- 0								2,740

		Net loss for the period				- 0								- 0								- 0								(140,803)								(140,803)

		Exchange differences arising from translation

		of foreign currency financial statements				- 0								- 0								(3)								- 0								(3)

		Exchange differences arising from translation

		of foreign currency financial statements

		attributed to an associate				- 0								- 0								31								- 0								31

		Adjustment of capital reserve

		-  associated companies				- 0								- 0								(7,852)								451								(7,401)

		At 31 December 2004				953,867		- 0				- 0		827,507		- 0				- 0		33,688		- 0						(455,955)						1,405,950		1,359,107

		At 1 January 2005				953,867								827,507								33,688								(455,955)								1,359,107

		Issue of new ordinary shares

		by an associate				- 0								319								- 0								- 0								319

		Profit for the period				- 0								- 0								- 0								50,716								50,716

		Exchange differences arising from translation

		of foreign currency financial statements				- 0								- 0								2								- 0								2

		Exchange differences arising from translation

		of foreign currency financial statements

		attributed to an associate				- 0								- 0								(13)								- 0								(13)

		Adjustment of capital reserve

		-  associated companies				- 0								- 0								(4,620)																(4,620)

		At 30 June 2005				953,867		- 0						827,826						- 0		29,057		- 0						(405,239)								1,405,511






_1186239319.xls
Sheet1

				CURRENT				COMPARATIVE

				YEAR				YEAR

				TO DATE				TO DATE

				30.06.2005				30.06.2004

				RM'000				RM'000

		CASH FLOWS FROM OPERATING ACTIVITIES

		Profit before taxation		71,121				56,198

		Adjustments for:

		Non-cash items		(42,427)				(39,076)

		Non-operating items		(4,150)				9,545

		Operating profit before changes in working capital		24,544				26,667

		Changes in working capital:

		Net change in current assets		(14,252)				30,992

		Net change in current liabilities		1,329				16,909

		Cash generated from operations		11,621				74,568

		Drydocking expenses paid		- 0				- 0

		Tax (paid)/refunded		17,726				(2,472)

		Proceeds from sale of property, plant and equipment		156				9

		NET CASH GENERATED FROM/(USED IN) OPERATING

		ACTIVITIES		29,503				72,105

		CASH FLOWS FROM INVESTING ACTIVITIES

		Proceeds from sale of investments		68,876				7,269

		Other items		(91,509)				(67,068)

		NET CASH GENERATED FROM/(USED IN) INVESTING

		ACTIVITIES		(22,633)				(59,799)

		CASH FLOWS FROM FINANCING ACTIVITIES

		Net change in borrowings		(10,000)				(24,000)

		NET CASH USED IN FINANCING ACTIVITIES		(10,000)				(24,000)

		NET CHANGE IN CASH AND CASH EQUIVALENTS		(3,130)				(11,694)

		CASH AND CASH EQUIVALENTS AT 1 JANUARY		127,865				122,189

		CASH AND CASH EQUIVALENTS AT 30 JUNE		124,735				110,495

		Cash and cash equivalents comprise the following:

		Cash and bank balance		14,878				15,179

		Deposits with financial institutions		136,721				112,267

		Bank overdraft		(11,552)				(1,939)

				140,047				125,507

		Less : Short term deposits pledged to licensed banks		- 0				(2,436)

		Client's monies held in trust		(14,874)				(12,255)

		Remisiers' deposits held in trust		(438)				(321)

				124,735				110,495






